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2017 2018 2019
I E=S 343 770 523
7| Hof 93 220 198
REC 237 506 277
7| &} 12 44 47
Y& 264 511 520
U= 159 312 316
HrH2ol FYH| & H|F(%) 60.3 61.1 60.7
L7Hg2H| 48 92 92
g+ 52 78 83
7|Ek 5 29 30
ol 79 259 3
FYUOIYE(%) 23.0 33.6 0.5
T2 SATO|HX|, OZ8EXt
B 2. QTR G2F FUNE 0|
2017 2018 2019
0 &4 431 587 364
7| oy 135 155 140
REC 273 406 196
7|Et 23 27 29
Gyl & 334 360 349
T2 200 202 198
HrH2el FYH| & |5 (%) 59.8 55.9 56.9
L7 2t| 74 76 76
N 55 55 56
7|Et 6 27 19
Foly 97 227 15
HA0|2AE(%) 22.4 38.6 42
T2 =IO, OtZSEXt
J3 1. SMPQ} 28|97} (64 SMP YoY -9.7%) & 2. HSAY REC HeflF/S7t (6% YoY +115.3%/-35.8%)
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Ve s ' 2058 BUY 30,000
20414 BUY 27,000 ~17.45% ~11.67%
20320 BUY 21,000 -10.43% -4.52%
2032 BUY 26,000 -21.20% -1231%
1 19.5.15 BUY 36,000 -27.23% -18.75%
_ | — 18.11.30 BUY 43,000 -25.28% -16.74%
Ty u 18.10.12 BUY 33,000 -17.20% -6.67%
Ul 18.8.14 BUY 39,000 -23.86% -19.87%
¥ 18.88 BUY 43,000 -27.83% -26.63%
18.5.26 BUY 46,000 -28.71% -23.70%
THE7 1201211 191 19,2 19,5 197 1901911 20,1 20,3 20.5
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BUY(Ol4)_SEZ7PF 652} O] 159% O 4 01 Overweight(H F240H)_21FX|4-7t SRR Cf] 15% O 4 of
Neutral(FE)_SEF717F ©F7} O] -15%~15% 52 Neutral(FE)_YFX| =7t UK 4 T] -15%~15% 5
Reduce(Ois)_SEFI7H BRIt ChH| -15% O Of2f 7t5 Underweight(H| 55 4)_2FX|4=7F HIHX| 4 THH| -15% O Ot 7t
55 BUY(@H=) Neutral(5&) Reduce(Ti=) g
ZEERYEY BIS 91.0% 9.0% 0.0% 100.0%
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